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10 people have won §$ 381 Billion since the Beginning of

2023!
The wealth of Tesla CEO Elon Musk has
risen at the fastest pace among the billionaires
on the "Bloomberg" list of the super-rich, as
his wealth has gained an additional $ 88.1
billion since the beginning of 2023.
The total wealth acquired by the 10 richest
billionaires since the beginning of the year
amounted to $381 billion, which means that
Elon Musk's share is close to a quarter of
those gains by 23.1 percent after his wealth
rose to $225 billion. The list witnessed a complete dominance
of technology billionaires, as 8 out of the 10 most profitable
billionaires are linked primarily to technology, especially Tesla,
Microsoft, Google, Oracle, NVIDIA, Amazon, and Facebook.
Source (Al-Arabiya.net Website, Edited)

Re-election of Ahmed Al-Wakil to head the Federation of

the White Sea Chambers of Commerce
The member chambers of the Federation of White Sea Chambers
of Commerce and Industry "ESCAMI" re-elected Ahmed El-
Wakeel, President of the Alexandria Chamber, to preside over the
federation until the end of 2024, with the unanimous consent of all
chambers, during their meetings in Barcelona, Spain.
The federation brings together more than 300 chambers from 23
countries bordering the White and Black Seas, representing more
than 100 million companies.
Al-Wakil indicated that the Union of Chambers of the
Mediterranean currently has 27 regional sectoral projects to
support cooperation between companies from the two parts of the
Mediterranean funded by grants from the European Union with
more than 120 million euros in the sectors of industry, support for
entrepreneurs, renewable energy, agriculture, environment, and
sustainable tourism. In addition to facilitating companies' access
to soft loans, investment risk guarantees, and trade financing
available from various banks and development funds, which
exceed 22 billion euros.
Source (Al-Jumhuriya Online, Edited)
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Moody's Affirms the Credit Rating of Qatari Banks with

Stable Expectations
Moody's has confirmed the credit rating of
QNB, Qatar Islamic, QIIB, Dukhan, and
AlAhli banks. The future outlook was fixed
at a stable degree.
Moody's report relied on confirming the
rating and fixing the outlook for five Qatari
banks, based on profitability, asset quality,
strong capitalization, and the government's
ability to support when needed.
The profits of the aforementioned five banks
in the first quarter of 2023 grew by 6.5 percent year-on-year, to
reach 5.7 billion riyals, which represents 80 percent of the total
profits of the banking and financial services sector by the end of
March 2023.
Source (CNBC Arabic website, Edited)

B The UAE is expected to Attract 4,500 Millionaires in 2023

"Henley & Partners"”, which tracks wealth
trends and investment migration around the
world, expected the UAE to attract 4,500
new millionaires this year. The UAE ranked
second after Australia, which is expected to
attract the largest number of high-net-worth
individuals globally at 5,200, according to
Henley in the report, which focuses on the
wealthy with net worths of $1 million or
more. Singapore came in third; It is expected
to attract 3,200 millionaires this year, followed by the United
States in fourth place with 2,100 millionaires, while Switzerland
is expected to attract up to 1,800 millionaires, which puts it in fifth
place in the world.

Source (Alkhaleej Emirati Newspaper, Edited)

"Meta'" launches a "Human-Like" Artificial Intelligence

Model for Processing and Analyzing Images
Meta Platforms has revealed that it is
providing researchers with access to a new
"humanlike" artificial intelligence model
that can analyze and complete images with
a higher degree of accuracy than existing
models.

The new model, i-JEPA, uses prior
knowledge about the world to fill in missing
parts of images, rather than simply looking at
nearby components like other generative Al models. This approach
involves a kind of human-like thinking supported by chief artificial
intelligence scientist Jan Lucan and helps the technology avoid
common errors in Al-generated images, such as a human hand
appearing with extra fingers.

Meta is one of the most popular publishers of open-source Al
research through its own in-house research lab.

Source (Alkhaleej Emirati Newspaper, Edited)
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Egypt Allocates $4.14 Billion to Support Food in the 2023-

2024 Budget
Egypt has allocated 127.7 billion Egyptian
pounds ($4.14 billion) to the food subsidy
program in the budget for the fiscal year
2023-2024, which begins on the first of next
July. Egypt, with a population of 105 million,
is one of the world's largest importers of
wheat and is also dependent on imports of
other staple foods and fuel.
The Ministry of Finance estimated Egypt's
need for 8.25 million tons of wheat in the next fiscal year, while
the budget was based on an oil price of $80 per barrel of Brent
crude. According to the draft budget, it is expected to spend 2.991
trillion Egyptian pounds and generate revenues of 2.142 trillion
pounds in the new fiscal year. It is also expected that the total
deficit will reach 824.44 billion pounds or 6.96 percent of the
gross domestic product.
Source (Alkhaleej Emirati Newspaper, Edited)

Oil Prices Make up for their Losses, and Brent Crude
Jumps by More than 3 Percent
Oil prices rose to a limited extent amid
the continued state of caution ahead of the
expected monetary policy decisions of the
Federal Reserve (the US Central Bank) and
other central banks.
Brent crude futures rose $2.13, or 3.2
percent, to $74.15 a barrel and US West
Texas Intermediate crude rose $2.17, or 3.23
percent, to $69.29 a barrel.
The two benchmarks fell by about $3 a
barrel, as analysts focused on global supply growth and demand
concerns ahead of key inflation data and the two-day Fed meeting
that ends on Wednesday.
Source (Al-Arabiya.net Website, Edited)

The Pioneers of "Artificial Intelligence" Agree on its
Seriousness and Disagree about its Regulation
A new filing reveals that Google and OpenAl,
two US companies in the field of artificial
intelligence, have opposing ideas about how
the technology should be regulated by the
government.
Google is one of the leading developers
of generative Al with the launch of its
own Chabot known as “Bard”, along with
Microsoft-backed OpenAl and creator of the
most popular app, ChatGPT.
Moreover, while OpenAl CEO Sam Altman promoted the idea of a
new Al-focused government agency to handle its complexities and
license the technology, Google declared that it favored a layered,
multi-stakeholder approach to Al governance.
Source (Al-Arabiya.net Website, Edited)
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B “Google” Warns its Users of Egypt's Imposition of a Tax on Technology Companies

Starting from the first of next July, Egypt will start applying
the value-added tax to companies that provide advertising and
marketing services. The companies that will be subject to this tax
include “Google”, “Facebook”, “YouTube”, “Netflix” and “Tik
Tok”, as well as electronic sales platforms.

Google's message to its users revealed that the value-added tax
has started to be applied to its electronic services in Egypt at a
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rate of 14 percent. The order includes all non-resident companies
in Egypt that provide advertising and marketing services, as they
must register with the tax authority and collect the value-added
tax on the services they provide to persons who are not registered
for tax, which are all the services they provide in return for
money. As for free services, they will not be affected by VAT.
Source (Al-Arabiya.net Website, Edited)
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B Biden: Inflation Data is “Good,” but more must be done to curb it

US President Joe Biden described the inflation data as "good
news for hard-working families," noting that more work needs to
be done to reduce the cost of living in the country.

US consumer prices recorded a modest increase in May, which
led to the lowest annual increase in the inflation rate in more than
two years, but underlying inflation pressures remained strong,
which reinforces expectations that the Federal Reserve (US

Central Bank) will keep interest rates unchanged on Wednesday.
The consumer price index rose 0.1 percent last month as gasoline
prices fell. The index had increased 0.4 percent in April. In the
12 months through May, the index rose four percent, the smallest
annual increase since March 2021, and followed an increase of
4.9 percent in April.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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